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DAtA refer 
to tHe reSearcH 
analYSiS perioD: 

2009 – 2016
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metHoDologY

2

1

3

4
concluSionS

Social impact



1.metHodoloGY

Social impact meaSurement

in collaboration with politecnico di milano 1863 and tireSia

IMPRESE

4

chArt Of the methODOLOgicAL StepS

Value chain definition
indicators definition

collection
analysis

multipliers definition
impact measurement

definition
Supply

analysisindicatorS calculation

outputS + outcomeS
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metHoDologY

Sia + Value cHain

impact

multiplierS

Data permicro SurVeY

Screening 
Of exiStiNg 

meaSurement 
toolS
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pedro, Foodtruck, 

milan

entrepriSeS

fAmiLieS

roSalie, babYSitter, 

turin
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Social impact meaSurement

2. reSultS

27.422.804 €14.486 €
microcreDitS 

to enterpriSeS

1.813
fiNANceD 

entrepreneurS

aVerage amount 
DiSBurSeD 

to enterpriSeS
total amount 

DiSBurSeD 
to enterpriSeS

1.891

microcreDitS to enterpriSeS
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enterpriSeS
training to entrepreneurS anD monitoring

8

entrepreneurS 
Were SupporteD
in BuSineSS plan

DrAftiNg 

entrepreneurS 
Were SupporteD 

BY a mentor

1.813

741

hOurS Of trAiNiNg 
on BuSineSS plan 

in permicro 
BrancHeS

oVer 29.000

2. reSultS

in collaboration
WitH
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creDit AcceSS AND prOfeSSiONAL grOWth
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enterpriSeS

 imprenDitori
con reDDito 

maggiore 
Di 608 €/meSe
meDiamente 

aFter tHe FinancinG 
receiVed bY permicro 

31%

46%
Of eNtrepreNeurS 
improVeD tHeir JoB 
SituAtiON/pOSitiON

Of eNtrepreNeurS 
expANDeD 

tHeir netWork

37%

 Of eNtrepreNeurS 
acquireD 

neW SkillS

Of eNtrepreNeurS 
improVeD tHeir 

relationSHip 
WitH traDitional 

BankS 

 Of eNtrepreNeurS 
HaD acceSS 

to traDitional 
Banking SYStem

38%

39%

2. reSultS

m
aGda, 

m
arble and Granite 

HandcraFtS, 

catania
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47%

31%
Of eNtrepreNeurS 

HaVe enHanceD 
tHeir SkillS

Of eNtrepreNeurS 
improVeD 

tHeir qualitY 
Of Life

46%

Of eNtrepreNeurS 
HaVe an aVerage income 

HigHer tHan 
608€/mONth

 Of eNtrepreNeurS 
SAtiSfieD 

tHeir neeD

79%

aFter tHe FinancinG 
receiVed bY permicro 

grOWth Of the eNtrepreNeur’S WeLfAre

10

2. reSultS

Giulio, m
ountain Guide,

tuScanY

Valeria
OLDE BISCOTTI - Longare (VI)

Valeria, olde biScotti

longAre (vi)
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JoBS creation anD StrengtHening emploYment

  in aVerage 
2 Out Of 3 eNterpriSeS 

HireD an emploYee

in aVerage 
eVerY Hiring enterpriSe 

createD 
2 neW JoB poSitionS

 2.709
WorkerS HaVe kept 

tHeir JoBS 
in tHe enterpriSe

60%
are 

Young people

aFter tHe FinancinG 
receiVed bY permicro 

2. reSultS

Of the NeW peOpLe hireD, 
improVeD tHeir 

contractual termS

90%

enterpriSeS

23%
migrantS

46%
Women

48%
unemploYeD
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enterpriSeS
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73%
 Of exiStiNg cOmpANieS 

increaSeD 
tHeir reVenueS

Of fiNANceD eNterpriSeS 
Are StiLL exiStiNg

90%

 Of fiNANceD eNtrepreNeurS 
manageD 

tO LAuNch A StArt-up
 

60%

aFter tHe FinancinG 
receiVed bY permicro 

cONSOLiDAtiON Of BuSiNeSS

12

2. reSultS
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SOciAL WeLfAre eNhANcemeNt 
AND iNcreASe Of fiNANciAL iNcLuSiON  

682
Out Of 1.813

entrepreneurS 
WHo Were not 

BankaBle 
anD HaD acceSS to creDit 

tHrougH 
traDitional 

cHannelS

3.Social impact
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FamiGlia

[ANNuAL DAtA 2009-2014 [12.437.260]* 
(# LOANS 09-14/ tOt LOANS 09-16)

+
ANNuAL DAtA 2015-2016 [14.574.695]* 

(# LOANS 15-16/ tOt LOANS 09-16)
* 3.5 = AverAge LOAN DurAtiON 09-16]
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Social impact meaSurement

impAct ON puBLic WeLfAre

46.510.436 €
goVernmental 

reVenueS 
increaSe

9.607.212 €
puBlic 

expeNDiture 
SaVingS

9.007.690 €
reDuction 

Of fiNANciAL AiDS
+

599.522 €
reDuction 

Of ADmiNiStrAtive 
coStS

3.Social impact

enterpriSeS
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FamilieS
micrOcreDitS tO fAmiLieS

2.reSultS

55.761.787 €4.950 €
microcreDitS 

tO fAmiLieS

9.844
fiNANceD peOpLe

aVerage amount 
DiSBurSeD 
tO fAmiLieS

total amount 
DiSBurSeD tO fAmiLieS

11.251
x =



58%
femALe cuStOmerS
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micrOcreDitS tO fAmiLieS: purpOSeS

fiNANceD 
people

Of Which

9.8446.106

908 797 585

1.555
people receiVeD 
a microcreDit 

fOr hOuSiNg purpOSeS

people receiVeD 
a microcreDit 
fOr perSONAL 

cAr/vAN/mOtOrBike

people receiVeD 
a microcreDit 

fOr meDicAL expeNDitureS

people receiVeD 
a microcreDit 

fOr Other purpOSeS

people receiVeD 
a microcreDit 

fOr fAmiLy expeNDitureS

FamilieS

2.reSultS
Of Which
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Woman empoWerment

Of permicrO LOAN SeekerS 
iS repreSenteD BY Women 

anD tHe maJoritY 
Of them 

are migrantS

Of permicrO LOAN SeekerS 
iS repreSenteD 

BY Young Women 
uNDer 35. 

hALf Of them hAS mOre 
thAN ONe chiLD.

58%

11%

FamilieS

2.reSultS



VincenZo, oYSter taStinG, 

napleS
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HouSing anD meDical care

in collaboraZione con politecnico di milano 1863 e tireSia

people SolVeD 
tHeir 

HouSing neeD

people HaD acceSS 
to meDical care

5.047 726

625 94%

83%

people no longer liVe 
in a Situation 

Of “hOuSiNg DeprivAtiON”

Out Of tOtAL AppLicANtS 
WitH tHiS purpoSe

Out Of the tOtAL 
reSponDentS 
fOr thiS NeeD

After the fiNANciNg receiveD By permicrO 
FamilieS

2.reSultS

andrea, craFtman,

peScara



20

Social impact meaSurement
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people BougHt 
tHeir oWn meanS 

Of trANSpOrtAtiON

people manageD 
to paY tHeir 

fAmiLy’S expeNSeS

817 1.490

241 94%

98%

people noW uSing 
tHeir oWn meanS 

Of  trANSpOrtAtiON, 
WhiLe BefOre the LOAN 

tHeY DiD not

Out Of the tOtAL 
applicantS 

fOr thiS purpOSe

Out Of the tOtAL 
reSponDentS 
fOr thiS NeeD

meANS Of trANSpOrtAtiON AND fAmiLy NeeDS
After the fiNANciNg receiveD By permicrO 

FamilieS

2.reSultS
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SuBJectiVe 
aSSeSSment 
Of ecONOmic 
DifficuLty: 

fiNANciAL 
incluSion:

29% 21%14% 2.616
Of peOpLe NO LONger Live 

iN cONDitiONS Of 
“Severe mAteriAL DeprivA-

tiON”
aS preViouSlY 

DeclareD

Of peOpLe imprOveD 
tHeir relationSHip 

WitH BankS

Of peOpLe cAN get thrOugh 
tHe montH WitHout 

DifficuLty Out Of 
tHe total applicantS 

fOr thiS purpOSe

people HaD acceSS to 
trADitiONAL fuNDiNg

ecONOmic DifficuLty AND fiNANciAL iNcLuSiON
After the fiNANciNg receiveD By permicrO 

FamilieS

2.reSultS

Gabriele, cobbleS moSaiciSt,

 Genoa
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FamilieS

2.reSultS
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poVertY reDuction

poVertY
reDuction

369

256

29%

2,61%

people no longer liVe 
iN cONDitiONS Of 

“Severe mAteriAL DeprivAtiON” 
thANkS tO permicrO’S LOAN

people no longer liVe BeloW 
tHe poVertY line tHankS to 

permicrO’S LOAN

Of peOpLe NO LONger Live 
iN cONDitiONS Of 

“Severe mAteriAL DeprivAtiON” ON 
tHe total 

Of AppLicANtS 
WHo preViouSlY DiD

Of peOpLe NO LONger Live 
BeloW tHe poVertY line 

ON the tOtAL Of AppLicANtS 
With fAmiLy 

expeNDitureS purpOSe thANkS tO 
permicrO’S LOAN

manukaFaSHion itemS, 

AfricAn-itAliAn tAiloring cooperAtive, rome
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coum
ba, HairdreSSer, 

m
ilan

FamilieS
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3.Social impact

 HaS requeSteD a loan 
to a traDitional Bank 

After the LOAN receiveD 
BY permicro

Of Which

Of Which

49%

oBtaineD tHe loan

DeclareD 
it WaS poSSiBle 

tHankS to 
permicrO’S iNfLueNce

68%

59%

aFter tHe loan receiVed 
bY permicro

acceSS to creDit

23
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Social impact meaSurement

pOverty LiNe AND iNcreASe Of ecONOmic iNcLuSiON

croSSeD oVer 
tHe poVertY line

2,6%

FamilieS

For each subject has been calculated 
the positioning compared with poverty 

line, in accordance with family unit 
and geographic localisation

reporteD tHat tHe microcreDit 
hAD A pOSitive effect 

on tHeir economic 
WeLfAre 

65%

3.Social impact
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ADDitiONAL reveNueS fOr the gOverNmeNt

6.779.493 €
amount 

irpef reveNue

5.069.772 €
amount 

Of fiScAL reveNue 
cauSeD 

BY conSumption 
increaSing

3.Social impact
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Social impact meaSurement

imprOveD SOciAL AND fiNANciAL iNcLuSiON 

80% 

hAve SAtiSfieD 
the NeeD fOr Which 

tHeY requeSteD a loan

2.616

people Were not BankaBle 
But, After the LOAN, 
tHeY HaD acceSS to 

tHe traDitional 
creDit cHannelS

3.Social impact
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SummariSing

permicro is the first italian company specialised in offering 
microcredit to people who do not have access to traditional 
credit channels because of insufficient credit history or 
precarious working position. 

the project conducted by tiresia research group aims to 
develop an ad hoc methodology to measure the social impact 
generated by permicro activities.

this methodology allowed us to establish effects and benefits 
generated by the organization on direct beneficiaries and 
community in the long period.

4.concluSionS

WHo We are
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SummariSing

the methodology was developed in three steps:

1) the analysis of existing approaches and tools related 
to performance and impact measurement of social 
entrepreneurship organizations;
2) the evaluation and selection of existing instruments in answer 
to the needs and peculiarities of permicro;
3) the implementation of the chosen tools to design an ad hoc 
methodology to measure permicro’s social impact.

in conclusion, the methodology was applied to test its feasibility 
and efficacy and to measure and quantify the social impact 
generated by permicro.

tHe metHoDologY
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SummariSing

here we summarize the calculated impact, thanks to the analysis and 
the implementation of the ad hoc measurement methodology.

one of the most significant results is definitely the impact generated 
on those people who, before receiving a loan from permicro, had 
no access to credit through traditional channels. in almost 8 years, 
more than 700 entrepreneurs and 2.700 families changed their status 
from non-bankable to bankable.

among the impacts on public administration, we underline the 
reduction of public expenditure of around 9,6 million euro in total 
and the increase of governmental income that is around 46 million 
euro in total, thanks to microcredits to enterprises. Whereas the 
increase of governmental income due to family microcredits reaches 
around 12 million euro in 8 years.
in conclusion, it is fundamental to underline the benefits which are 
generated for entrepreneurs and families in terms of outcomes, 
ranging from the generation of new jobs, to business growth, to 
access to medical care, and reduction in the number of families living 
below the poverty line.

our impact
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4.concluSionS

preSeNtAtiONS Of the reSeArch

european inVeStment 
bank inStitute 

luxembourg 14/12/2017

mfc-emn 
annual conFerence 2018

bilbAo 5/10/2018

fi-compAss 
european Social Fund conFerence

bruxelles 09/03/2018
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the research was carried out by 
centro tiresia of the politecnico di milano.
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